
0$,17(1$1&(�,16758&7,216� 

.5-����5HJXODWRU 

5HY�% 
7HO�����-���-���� )D[�����-���-���� ����7DPDUDFN�$YH��%UHD�&$��86$ SDFVHDOK\GUDXOLFV�FRP 

$OO�LQVWUXFWLRQV��LOOXVWUDWLRQV�DQG�LWHP�QXPEHUV�UHIHU�WR�
WKH�PDQXDO�RSHUDWHG�UHJXODWRU��.5-����³'´��5HIHU�WR�
VSHFLILF�LQVWDOODWLRQ�GUDZLQJ�IRU�FRUUHVSRQGLQJ�LWHPV� 

5HSDLU�3URFHGXUH 
3UHSDUDWLRQ 

�� 3UHSDUH�D�FOHDQ�VXUIDFH�IRU�GLVDVVHPEO\��IUHH�RI�
GXVW��JUHDVH��JULW��HWF���$�YLVH�LV�QRW�QHFHVVDU\��
EXW�KHOSIXO���+DYH�UDJV��GHJUHDVLQJ�VROYHQW�DQG�
OXEULFDQW�DYDLODEOH� 

�� &ULWLFDO�VXUIDFHV�WR�SURWHFW�GXULQJ�GLVDVVHPEO\�DUH�
WKH�LQVLGH�GLDPHWHU�RI�WKH�3LVWRQ�*XLGH�������WKH�
LQVLGH�GLDPHWHUV�RI�WKH�6HDO�&RQWDLQHU�������WKH�
ODSSHG�VHDOLQJ�VXUIDFHV�RI�WKH�6HDO�5LQJV�����DQG�
����DQG�WKH�ODSSHG�VXUIDFHV�RI�WKH�)ORZ�3ODWHV�
����DQG������/DSSHG�VXUIDFHV�PXVW�DOZD\V�EH�
VWRUHG�IDFLQJ�XS�DQG�PXVW�1(9(5�FRPH�LQ�
FRQWDFW�ZLWK�DQ\�KDUG�VXUIDFH� 

�� $OO�2-ULQJV�DQG�EDFN-XS�ULQJV�DUH�UHFRPPHQGHG�
WR�EH�UHSODFHG�DW�WKH�YHU\�OHDVW���6HH�WKH�SDUWV�OLVW�
IRU�NLW�FRQWHQWV� 

�� 6WDQGDUG�WRROV�UHTXLUHG�DUH�D�����´�KH[�NH\������´�
KH[�NH\��ZLUH�FXWWHUV��KDPPHU��DQG�SXQFK� 

�� 6SHFLDO�WRROV�XVHG�LQ�³5HDVVHPEO\´�DUH��D�EOXQW�
HQGHG�URG�IRU�VHDWLQJ�EDFN-XS�ULQJV��6WHS�����
PHGLXP�VWUHQJWK��EOXH��WKUHDGORFNHU��6WHS���DQG�
����DQG�D�IODW�VSDFHU�DERXW�����´�WKLFN�IRU�
DVVHPEOLQJ�WKH�0DLQ�DQG�%OLQG�)ODQJHV��6WHSV���
DQG������ 

2QO\�TXDOLILHG�SHUVRQQHO�VKRXOG�SHUIRUP�PDLQWHQDQFH� 

%H�VXUH�WKDW�V\VWHP�SUHVVXUH�KDV�EHHQ�9(17('�SULRU�WR�GLVDVVHPEO\� 
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0DLQWHQDQFH�,QVWUXFWLRQV .5-����5HJXODWRU 

'LVDVVHPEO\ 

�� 7R�UHOLHYH�WKH�FRPSUHVVLRQ�RQ�WKH�LQWHUQDO�
RSHUDWRU�VSULQJV�����DQG�����ORRVHQ�WKH�
/RFNLQJ�+DQGOH������DQG�URWDWH�WKH�$GMXVWLQJ�
+DQGOH������FRXQWHU-FORFNZLVH��XS��XQWLO�WKH�
UHVLVWDQFH�LV�IXOO\�UHOLHYHG��6SULQJV�PXVW�EH�
ORRVH�WR�VDIHO\�UHPRYH�WKH�$GMXVWPHQW�+HDG�
����� 

�� :LWK�D�����´�KH[�NH\��ORRVHQ�DQG�UHPRYH�WKH�
VRFNHW�KHDG�FDS�VFUHZV������DIIL[LQJ�WKH�
$GMXVWPHQW�+HDG���5HPRYH�WKH�$GMXVWPHQW�
+HDG�LQWHUQDO�RSHUDWRU�DVVHPEO\�E\�OLIWLQJ��
WLOWLQJ�DQG�KROGLQJ�WKH�6SULQJ�3ODWH������WR�FOHDU�
WKH�3LVWRQ�*XLGH�������5HPRYH�WKH�6SULQJV�����
DQG������6SULQJ�*XLGH������DQG�6SULQJ�3ODWH��
&OHDQ�EDUUHO�DQG�DOO�SDUWV� 

�� 5HPRYH�WKH�VFUHZV�����DQG�����IURP�WKH�9HQW�
)ODQJHV�������,QOHW�)ODQJHV�������DQG�,QOHW�
$GDSWHU�)ODQJHV������XVLQJ�D�����´�KH[�NH\��
&DUHIXOO\�UHPRYH�VDLG�)ODQJHV�DQG�DWWDFKHG�
)ORZ�3ODWHV 

�� 5HPRYH�WKH�)ORZ�3ODWHV�����DQG�����IURP�WKH�
)ODQJHV�E\�XQIDVWHQLQJ�WKH�VFUHZV������ZLWK�D�
����´�KH[�NH\��$OZD\V�VWRUH�)ORZ�3ODWHV�ZLWK�
ODSSHG�VXUIDFH�IDFLQJ�83� 

�� )URP�ERWK�VLGHV�RI�WKH�%RG\�������UHPRYH�WKH�
6HDO�5LQJV�����DQG������9DOYH�&DJH������DQG�
VSULQJV�����DQG�����IURP�WKH�6HDO�&RQWDLQHU�
�������&DUHIXOO\�VHW�WKHVH�DVLGH��$OZD\V�VWRUH�
6HDO�5LQJV�ZLWK�ODSSHG�VXUIDFH�IDFLQJ�83� 

�� 8QIDVWHQ�WKH�UHPDLQLQJ�VFUHZV����������DQG����
KROGLQJ�WKH�/RZHU�)ODQJH�������2XWOHW�)ODQJH�
������DQG�2XWOHW�$GDSWHU�)ODQJH������WKHQ�
UHPRYH�VDLG�IODQJHV� 

�� 8VLQJ�D�VRIW�WRRO��OLJKWO\�WDS�WKH�ERWWRP�RI�WKH�
6HDO�&RQWDLQHU�WR�ORRVHQ�WKH�3LVWRQ�*XLGH�IURP�
WKH�%RG\��/LIW�WKLV�DVVHPEO\�WKURXJK�WKH�WRS�RI�
WKH�%RG\� 

�� 5HPRYH�WKH�3LVWRQ������IURP�WKH�6HDO�
&RQWDLQHU������E\�UHPRYLQJ�WKH�SLVWRQ�UHWDLQLQJ�
6FUHZ�������7DNH�FDUH�QRW�WR�VFUDWFK�WKH�3LVWRQ�
RU�WKH�ERUHV�RI�WKH�6HDO�&RQWDLQHU� 

�� 5HPRYH�DOO�2-ULQJV�DQG�EDFN-XS�ULQJV��WR�EH�
GLVFDUGHG���&OHDQ�DOO�SDUWV�ZLWK�D�GHJUHDVHU�
DQG�ZLSH�ZLWK�FOHDQ�UDJV� 

��� ,QVSHFW�DOO�ODSSHG�VXUIDFHV�IRU�VFUDWFKHV��
GLQJV�RU�GXOO�VSRWV�WKDW�ZRXOG�SUHYHQW�WKHP�
IURP�UHXVH��,QVSHFW�WKH�ERUHV�RI�WKH�6HDO�
&RQWDLQHU��%RG\��DQG�3LVWRQ�*XLGH�IRU�OLQHDU�
VFUDWFKHV�WKDW�ZRXOG�SURSDJDWH�OHDNV� 

5HDVVHPEO\ 

�� %HIRUH�UHSODFLQJ�WKH�VHDOV�DQG�UHEXLOGLQJ�WKH�
UHJXODWRU��DSSO\�D�OLJKW�FRDWLQJ�RI�OXEULFDQW� 

�� 5HSODFH�DOO�2-ULQJV�DQG�EDFN-XS�ULQJV�RQ�6HDO�
5LQJV��)ORZ�3ODWHV��3LVWRQ��3LVWRQ�*XLGH�DQG�
)ODQJHV��OXEULFDWLQJ�JHQHURXVO\� 

�� ,QVWDOO�WKH�3LVWRQ�RQ�WKH�6HDO�&RQWDLQHU��$SSO\�
PHGLXP�VWUHQJWK�WKUHDGORFNHU�WR�WKH�WKUHDGV�RI�
WKH�SLVWRQ�UHWDLQLQJ�6FUHZ������WKHQ�IDVWHQ� 

�� ,QVWDOO�WKH�6HDO�5LQJV��RQH�:DYH�6SULQJ�DQG�
9DOYH�&DJH�IURP�RQH�VLGH�RI�WKH�6HDO�
&RQWDLQHU��HQVXULQJ�WR�WDNH�FDUH�WR�QRW�VFUDWFK�
WKH�VHDOLQJ�VXUIDFHV�RI�ERWK�SDUWV��,I�WKH�EDFN-
XS�ULQJ�FDWFKHV��WKHQ�XVH�D�VRIW�DQG�EOXQW�WRRO�
WR�KHOS�FRPSUHVV�LW�DURXQG�WKH�6HDO�5LQJ�ZKLOH�
LQVWDOOLQJ�LW�LQ�WKH�6HDO�&RQWDLQHU��)URP�WKH�
RSSRVLWH�VLGH��LQVWDOO�WKH�UHPDLQLQJ�:DYH�DQG�
&RPSUHVVLRQ�6SULQJ�����DQG�����EHIRUH�
LQVWDOOLQJ�WKH�ILQDO�6HDO�5LQJV� 

�� 6OLGH�WKH�3LVWRQ�*XLGH�RYHU�WKH�3LVWRQ�XQWLO�LW�LV�
VQXJ�ZLWK�WKH�2-ULQJ�DQG�EDFN-XS�ULQJV�RI�WKH�
3LVWRQ� 

�� 6OLGH�WKH�6HDO�&RQWDLQHU�DVVHPEO\�GRZQ�LQWR�
WKH�WRS�RI�WKH�%RG\��PDNLQJ�VXUH�WKDW�WKH�6HDO�
&RQWDLQHU�IDFHV�DUH�SDUDOOHO�ZLWK�WKH�RSSRVLQJ�
SRUWV�DQG�WKH�QRWFK�IDFHV�WKH�RXWOHW��LQ�WKH�
RULHQWDWLRQ�VKRZQ�LQ�WKH�GUDZLQJ�� 
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0DLQWHQDQFH�,QVWUXFWLRQV .5-����5HJXODWRU 

�� ,QVWDOO�WKH�)ORZ�3ODWHV�ZLWK�OXEULFDWHG�2-ULQJV�
����RQ�WKHLU�UHVSHFWLYH�)ODQJHV��XVLQJ�WKH�
VFUHZV������DQG�PHGLXP�VWUHQJWK��EOXH��
WKUHDGORFNHU��(QVXUH�WKDW�WKH�)ODQJHV�DUH�
RULHQWHG�DV�VKRZQ�LQ�WKH�GUDZLQJ��7KH�9HQW�
)ODQJHV������DQG�,QOHW�$GDSWHU�)ODQJHV�����
PXVW�KDYH�WKH�2-ULQJ�����VHDWHG�LQ�WKH�IDFH�
JURRYH�EHIRUH�IDVWHQLQJ�WR�WKH�6XSSO\�DQG�
9HQW�)ORZ�3ODWHV��8VH�UDJV�WR�SURWHFW�WKH�
ODSSHG�VXUIDFH�DQG�HGJHV�RI�WKH�)ORZ�3ODWH� 

�� ,PSRUWDQW���7R�SURWHFW�WKH�6HDO�5LQJV�LQ�WKH�
6HDO�&RQWDLQHU�GXULQJ�UHDVVHPEO\��HDVH�WKH�
9HQW�)ORZ�3ODWH��ZLWK�)ODQJH��LQWR�WKH�%RG\�
XVLQJ�D�����´�WKLFN�VSDFHU�EHWZHHQ�WKH�)ODQJH�
DQG�WKH�%RG\�WR�SUHYHQW�RYHU-WUDYHO��2ULHQW�WKH�
)ODQJH�VR�WKDW�WKH�VFUHZV������DUH�SDUDOOHO�ZLWK�
WKH�ERWWRP�RI�WKH�%RG\���5HPRYH�WKH�VSDFHU� 

�� ,QVHUW�WKH�VFUHZV������DQG�WLJKWHQ�HYHQO\�
DURXQG�WKH�)ODQJH�LQ�D�VWDU�SDWWHUQ��7KH�)ORZ�
3ODWH�VKRXOG�EH�LQ�OLJKW�FRQWDFW�ZLWK�WKH�6HDO�
5LQJV� 

��� ,PSRUWDQW��,Q�WKH�VDPH�PDQQHU�DV�6WHS����
LQVWDOO�WKH�RSSRVLWH�)ODQJH�ZLWK�9HQW�)ORZ�
3ODWH�XVLQJ�WKH�VSDFHU�WR�SUHYHQW�WKH�)ORZ�
3ODWH�IURP�KLWWLQJ�WKH�6HDO�5LQJV��2ULHQW�WKH�
)ODQJH�EHIRUH�VHDWLQJ�LW�DJDLQVW�WKH�6HDO�
5LQJV��(YHQO\�WLJKWHQ�DOO�VFUHZV�XVLQJ�D�VWDU�
SDWWHUQ� 

��� 5HSHDW�6WHSV��-���IRU�WKH�6XSSO\�)ORZ�3ODWHV�
DQG�)ODQJHV� 

��� ,QVWDOO�WKH�2XWOHW�DQG�2XWOHW�$GDSWHU�)ODQJH�
DQG�/RZHU�)ODQJH�ZLWK�WKHLU�2-ULQJV����DQG�����
HYHQO\�WLJKWHQLQJ�DOO�VFUHZV� 

$FWXDO�PRGHO�QRW�VKRZQ 

��� 5HDVVHPEOH�WKH�LQWHUQDO�RSHUDWRU�6SULQJV��
6SULQJ�3ODWH��DQG�6SULQJ�*XLGH�LQWR�WKH�EDUUHO�RI�
WKH�$GMXVWPHQW�+HDG�XVLQJ�D�OLJKW�FRDW�RI�
JUHDVH��/RZHU�WKH�RSHUDWRU�DVVHPEO\�ZLWK�
VFUHZV�RQWR�WKH�ERG\�DQG�HYHQO\�WLJKWHQ�WKH�
VFUHZV� 

��� 5RWDWH�WKH�+DQGOH�GRZQ�WR�LWV�RULJLQDO�SRVLWLRQ�
DQG�WLJKWHQ�WKH�/RFNLQJ�+DQGOH�WR�LW��7KH�
UHJXODWRU�LV�QRZ�UHDG\�IRU�QRUPDO�RSHUDWLRQ���
6RPH�DGMXVWPHQW�RI�WKH�RSHUDWRU�PD\�EH�
QHFHVVDU\�WR�DFKLHYH�WKH�GHVLUHG�RXWSXW���7R�
LQFUHDVH�RU�GHFUHDVH�SUHVVXUH��URWDWH�WKH�
$GMXVWLQJ�+DQGOH�FORFNZLVH�RU�FRXQWHU-
FORFNZLVH��UHVSHFWLYHO\��$OZD\V�WLJKWHQ�WKH�
/RFNLQJ�+DQGOH�WR�WKH�$GMXVWLQJ�+DQGOH�DIWHU�
VHWWLQJ�WKH�UHJXODWRU� 

0DLQWHQDQFH 

6KHDU)OR��5HJXODWRUV�UHTXLUH�OLWWOH�PDLQWHQDQFH�
RWKHU�WKDQ�WKH�LQVSHFWLRQV�DQG�UHIXUELVKPHQW�
GHVFULEHG�KHUH��GHSHQGHQW�RQ�XVDJH�DQG�V\VWHP�
FRQGLWLRQ� 
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